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� XU^ Yd S_]Uc d_ db_`Xi QccUdc% VQcXY_^
Yc dU]`_bQbi Red S\Qcc Yc `Ub]Q^U^d'
6USQecU _V dXUYb XUbYdQWU% \UYcebU

`_dU^dYQ\% S_^^USdYfYdi Q^T dXU cXUUb SQ\YRbU _V dXUYb
`bY]U bUcYTU^dYQ\ _}UbY^Wc% dXU 7ôdU T" jeb% c`U^%
@Q[U 7_]_ Q^T dXU 6QXQ]Qc XQfU Q\\ RUS_]U o
`_cd&`Q^TU]YS o UfUb&]_bU TUcYbQR\U cUS_^T&X_]U
TUcdY^QdY_^c' HXQ^[c d_ `bYfQdU&ZUd dbQfU\ Q^T VQcd
Rb_QTRQ^T% gXU^ Yd S_]Uc d_ c`U^TY^W aeQ\Ydi dY]U
gYdX VbYU^Tc Q^T VQ]Y\i% d_TQi"c UhUSedYfU ^_]QTc o
gXUdXUb RQcUT Y^ @_^T_^% DQbYc _b BUg L_b[ o QbU
SX__cY^W \_SQ\Uc gYdX W__T c`_bdY^W Q^T bUSbUQdY_^Q\
VQSY\YdYUc `\ec UQci QSSUcc d_ ^QdebU Q^T cQ^Ti RUQSXUc'

H<9 7uH9 8" MIF
HXU :bU^SX FYfYUbQ XQc RUU^ dXU U`Yd_]U _V SXYS V_b
Q\]_cd dg_ SU^debYUc' n:b_] dXU X_\YTQiY^W 6bYdYcX
QbYcd_SbQSi Y^ dXU *1.)c d_ d_TQi"c W\_RQ\ ZUd cUd% dXU 7ôdU
T" jeb bU]QY^c dXU `\QSU d_ cUU Q^T RU cUU^%p cQic dXU
GQfY\\c ]Q^ Y^ dXU G_edX _V :bQ^SU% \Uh 6Q\[Y^' nHXU
bUWY_^ ]QY^dQY^c Q^ Y^dUb^QdY_^Q\ bU`edQdY_^ _V \ehebi
V_b R_dX `bY]Qbi Q^T cUS_^TQbi bUcYTU^SUc Ri dYS[Y^W
Q\\ _V dXU R_hUc V_b \UYcebU% \YVUcdi\U Q^T UQcU _V QSSUcc'p

KXY\U d_g^c \Y[U BYSU% 7Q^^Uc Q^T UfU^ GQY^d&
Hb_`Uj SQ^ ce}Ub Vb_] XYWX&ce]]Ub S_^WUcdY_^% 7Q`
T" ^dYRUc bU]QY^c Q^ _QcYc _V SQ\] SXQbQSdUbYcUT Ri
WbUU^ c`QSUc% aeYUd RUQSXUc Q^T Q^ _\T&g_b\T SXQb]

`Ubc_^Y UT Ri dXU cX_bU\Y^U <ôdU\ 6U\\Uc FYfUc gXUbU%
RQS[ Y^ dXU >Qjj WU% : GS_dd :YdjWUbQ\T gb_dU !)2()5�
-6�7,)��-+,7'

7\_cU Ri% dU\US_]c RY\\Y_^QYbU&deb^UT&\ehebi
TUfU\_`Ub >_X^7QeTgU\\ XQc Zecd  ^YcXUT dXU cde^^Y^W
8_]QY^U TU \Q 6U\\U Éd_Y\U �(31%-2)�()�0%�&)00)�)73-0)	
'31�% Q^ UYWXd&RUTb__] ]_TUb^Ycd fY\\Q S_]`\Uh cUd
_^ *'. XUSdQbUc _V ]QW^Y SU^d GYccY^WXebcd&]UUdc&dXU&
AUTYdUbbQ^UQ^ WQbTU^c' BUg&ReY\T bUcYTU^dYQ\ UcdQdUc
Y^ ^dYRUc QbU bQbU% c_ _^U _}UbY^W *%-2) caeQbU]UdbUc
_V c\UU[\i S_^dU]`_bQbi QSS_]]_TQdY_^ QSb_cc dXU
]QY^ fY\\Q Q^T WeUcd S_ddQWUc% Qc gU\\ Qc cgUU`Y^W
`Q^_bQ]Qc _V dXU RQi Q^T Q +,] cgY]]Y^W `__\% Yc
dXU cde} _V >Qi ;QdcRi"c TbUQ]c'

8UcYW^UT V_b U^dUbdQY^Y^W e` d_ +)) WeUcdc
Y^ dXU WbQ^T ]Q^^Ub% dXU TeQ\&Qc`USd \YfY^W b__]
Q^T S_S[dQY\ RQb XQc +) ]UdbUc _V bUdbQSdQR\U W\Qcc
\UQTY^W _^d_ Q dUbbQSU Q^T _edT__b [YdSXU^ gYdX
fYUgc d_gQbTc 7Q^^Uc' HXU `bY^SY`Q\ RUTb__] ceYdU
VUQdebUc Q `bYfQdU dUbbQSU% dg_ gQ\[&Y^ TbUccY^W b__]c
Q^T dgY^ RQdXb__]c  ^YcXUT Y^ b_cU _^ih Q^T ;bYWY_
7Qb^YS_ ]QbR\U bUc`USdYfU\i% Q^T XQc Q ReS_\YS Qc`USd
_fUb\__[Y^W dXU `__\ Q^T \Q^TcSQ`UT Wb_e^Tc'

nKXU^ ="] Y^ dX_cU b_cU Q^T XUbR WQbTU^c%
_\YfU Wb_fUc Q^T \Qg^c% = Zecd dXY^[ dXYc Yc dXU ]_cd
UhaeYcYdU c`QSU%p cQic 7QeTgU\\' n="] cQT dXQd ="] ^_d
W_Y^W d_ XQfU Yd V_b ]icU\V'p HXU UcdQdU ^UYWXR_ebc
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dXU VQ]_ec <ôdU\ Te 7Q`&9TU^&F_S% Yc Q cX_bd TbYfU
Vb_] D_bd JQeRQ^% _^U _V 9eb_`U"c \QbWUcd iQSXd
]QbY^Qc% Q^T Yc Q\d_WUdXUb _^U _V dXU ]_cd cUTeSdYfU
`b_`UbdYUc SebbU^d\i QfQY\QR\U Q^igXUbU Y^ dXU
AUTYdUbbQ^UQ^ bUWY_^'

8_]QY^U TU \Q 6U\\U Éd_Y\U gQc _bYWY^Q\\i dXU cYdU _V
dXU dU^^Yc S\eR QddQSXUT d_ dXU XYcd_bYS<ôdU\ Db_fU^çQ\
gXUbU% _^SU e`_^ Q dY]U% 7XQb\YU 7XQ`\Y^% AQbY\i^
A_^b_U% KY^cd_^ 7XebSXY\\% 7_S_ 7XQ^U\ Q^T 9b^Ucd
<U]Y^WgQi cdQiUT Q^T `\QiUT' >_X^ 7QeTgU\\ Yc Q\c_
dbQ^cV_b]Y^W dXYc YS_^YS *2+)c bd 8US_ dU^&cd_bUi
UTY SU% ^_g RbQ^TUT @U Db_fU^çQ\ �0)4539)2'%0	'31���
Y^d_ ,2 \ehU bUcYTU^SUc Y^S\eTY^W \QdUbQ\ Q`Qbd]U^dc%
`U^dX_ecUc Q^T fY\\Qc% S_]`\UdU gYdX Q SY^U]Q% XUQ\dX
c`Q% Wi]% `__\% XQ]]Q]% cQe^Q% bUcdQebQ^d% bUdQY\
R_edYaeUc% WQbQWY^W Q^T \Q^TcSQ`UT WQbTU^c dXQd
S_^dQY^ Q ,)] cgY]]Y^W `__\' KYdX S_]`\UdY_^ TeU
Y^ +)+.% Yd"c cdY\\ Q g_b[ Y^ `b_WbUcc Red Q\bUQTi cU\\Y^W

�74C74A�H>D�A4�0=�
03E4=CDA4A��B?>ACB<0=��
=0CDA4�4=C7DB80BC�>A�
2D;CDA4�1D55���B?4=�
70B�8C�0;;

gU\\% VebdXUb `b_fY^W dXQd dXU 7ôdU T" jeb Y^ WU^UbQ\
o Q^T ^dYRUc Y^ `QbdYSe\Qb o Yc dXU W_\T cdQ^TQbT d_
gXYSX _dXUb W\_RQ\ TUcdY^QdY_^c Qc`YbU'

GD9B
7_]`QbUT d_ dXU FYfYUbQ% c`U^ Yc Q bU\QdYfU ^UgS_]Ub
d_ dXU `Qbdi% XQfY^W _^\i RUU^ Q c[Y TUcdY^QdY_^ V_b 0.
iUQbc% Q^T Q S_e^dUb&Se\debU XQfU^ cY^SU dXU *20)c%
dXQ^[c Y^ `Qbd d_ W_^j_ Z_eb^Q\Ycd <e^dUb G HX_]`c_^
Q^T cY^WUb >_X^ 8U^fUb' I` Y^ dXU XYWX 7_\_bQT_
F_S[YUc Qd Q^ U\UfQdY_^ _V +%.)) ]UdbUc QR_fU cUQ \UfU\%
gYdX VUgUb dXQ^ *)%))) bUcYTU^dc% c`U^ XQc cUU^ Q
TbQ]QdYS Wb_gdX Y^ `_`e\QbYdi _fUb dXU \Qcd V_eb iUQbc'

n9fUb cY^SU 7_fYT% dXU TU]Q^T d_ RU Y^ c`U^
Q^T dXU U^dYbU F_QbY^W :_b[ JQ\\Ui XQc RUU^
e^`bUSUTU^dUT%p bU`_bdc \_SQ\ 8_eW\Qc 9\\Y]Q^ bUQ\d_b
AQbYQ^ @Q^cRebWX' nDU_`\U `\QSU fQ\eU Y^ c]Q\\&d_g^
\YfY^W gYdX g_b\T&S\Qcc Se\debU% c`_bdc% ce^^i gUQdXUb
Q^T dXU WbUQd _edT__bc'p

c gU\\ Qc dXU V_eb ]QY^ c[Y QbUQc o G^_g]Qcc%
6eddUb]Y\[% c`U^ A_e^dQY^ Q^T c`U^ <YWX\Q^Tc o
dXU fQ\\Ui XQc V_eb W_\V S_ebcUc Q^T Q dXbYfY^W Se\debQ\
\YVU gYdX >Qjj c`U^% dXU AecYS :UcdYfQ\ Q^T c`U^
=^cdYdedU% Q W\_RQ\ dXY^[dQ^[ _V Y^dUb^QdY_^Q\ bU`edU%
d_ dXU V_bU' nKXUdXUb i_e"bU Q^ QTfU^debUb% c`_bdc]Q^%
^QdebU U^dXecYQcd _b Se\debU Re}% gU XQfU Yd Q\\%p QfUbc
@Q^cRebWX'

KYdX TU]Q^T XYWX Q^T Y^fU^d_bi \_g% X_ecU `bYSUc
Y^ c`U^ ]Q[U Yd 7,) ]_cd Uh`U^cYfU c[Y bUc_bd Y^ dXU
g_b\T% QSS_bTY^W d_ GQfY\\c' :_b ]_cd ReiUbc% dXUbU"c Q
SX_YSU RUdgUU^ W_Y^W V_b Q ]QbaeUU X_]U gYdX \Q^T
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Q^T Q^ US\USdYS% `_cd&b_]Q^dYS cdi\U _V TUS_bQdY_^%
cdQdeQbi Q^T Qbd' ^_dXUb \QbWU `b_`Ubdi Qd dXU
c_edXgUcd S_b^Ub _V dXU `Qb[\Q^T S_e\T RU ecUT Qc Q
WeUcdX_ecU _b cdQ} QSS_]]_TQdY_^% ]Q[Y^W UYWXd
RUTb__]c Y^ Q\\'

\_^W dXU \Q[UcYTU% dXUbU"c Q \QbWUR_QdT_S[Q^T dg_
c]Q\\Ub `_bdc% Qc gU\\ Qc Q ]QW^Y SU^d ]_cQYS ~__b Y^
dXU gQdUb&VQSY^W S_ebdiQbT R_bTUbUT Ri Q ^i]`XQUe]
Q^T cdQdeUc Vb_] dXU *0dX SU^debi' Gebb_e^TY^W dXU
cgY]]Y^W `__\% dU^^Yc S_ebd Q^T WbUU^X_ecUc% dXU
RUQedYVe\\i `\Q^dUT _^U&XUSdQbU WQbTU^ Q^T dUbbQSUc
`b_fYTU Q R\YccVe\ cU^cU _V cUS\ecY_^3 dXYc Yc Q db_`Xi
bUcYTU^SU Y^ dXU S\QccYS cdi\U'

d dXU c_edXUb^ dY` _V Ydc ^Q]UcQ[U \Q[U% dXU SYdi
_V 7_]_ XQc Q  ^U `YQjjQ ^Uhd d_ dXU ;_dXYS 7QdXUTbQ\
_V GQ^dQ AQbYQ cce^dQ% Q^T c]Q\\ cdbUUdc \Y^UT gYdX
R_edYaeUc% S_}UU RQbc Q^T bUcdQebQ^dc% Y^S\eTY^W dXU
AYSXU\Y^&cdQbbUT ?YdSXU^' :ebdXUb Qb_e^T dXU \Q[U% dXU
c]Q\\ d_g^c _V 7Ub^_RRY_ Q^T AU^QWWY_ QbU UaeQ\\i
W__T V_b \YWXd bUdQY\ dXUbQ`i% bQdXUb XUQfYUb bYc_dd_
\e^SXUc% _b cY]`\i Q^ UfU^Y^W 4%66)++-%7%gYdX Q WU\Qd_'

B_d Q\\ `b_`UbdYUc Qb_e^T dXU \Q[Uc QbU `UbY_T' C^
dXU UQcdUb^ cYTU _V @Q[U 7_]_ XUQTY^W V_b 6U\\QWY_%
BUcc_ Yc Q^ _\T d_g^ gYdX Q^ Q^SYU^d F_]Q^ RbYTWU%
Q ]UTYUfQ\ SXebSX Q^T Qd]_c`XUbYS cd_^U&`QfUT
Q\\UigQic' =d Yc Q\c_ X_]U d_ dXU fUbi S_^dU]`_bQbi
7QbU^_ 8UcYW^ <_ecU% Q SebfQSU_ec  fU&RUTb__] fY\\Q
_^ V_eb ~__bc gYdX c_edXgUcd&VQSY^W \Q[U fYUgc'

HXU `__\ TUS[ Yc Qd dXU d_`% c`QSY_ec bUSU`dY_^
b__]c gYdX WU^Ub_ec dUbbQSUc Y^ dXU ]YTT\U% U^&ceYdU

RUTb__]c _^ dXU  bcd ~__b% gYdX cdQ} aeQbdUbc Q^T
WQbQWU Qd dXU R_dd_]% Q\\ S_^^USdUT Ri Q \YVd' HXU fY\\Q
g_e\T ceYd Q ReiUb gQ^dY^W UfUbi ]_TUb^ S_^fU^YU^SU
Y^ Q fY\\QWU TQdY^W RQS[ +%))) iUQbc% Q\]_cd _``_cYdU dXU
7\__^Ui ]Q^cY_^ Y^ @QW\Y_'

nHXU SU\URbYdi Sb_gT bUTYcS_fUb N@Q[UO 7_]_ UfUbi
WU^UbQdY_^ _b c_ RUSQecU Yd"c c_ RUQedYVe\ Q^T dXUbU
QbU Q \Y]YdUT ^e]RUb _V \Q[UcYTU bUcYTU^SUc gYdX fUbi%
fUbi VUg ^Ug _^Uc RUY^W ReY\d%p bU`_bdc 7\U`c' nD_cd&
`Q^TU]YS% dXU PcUQc_ "̂ Qb_e^T dXU \Q[Uc XQc Uh`Q^TUT
Vb_] >e^U d_ GU`dU]RUb d_ 9QcdUb d_ CSd_RUb%p cXU cQic%
nQ^T gU ^_g XQfU VQcd Y^dUb^Ud UfUbigXUbU% c_ g_b[Y^W
bU]_dU\i Yc Q Wb_gY^W dbU^T \_SQ\\i% gXYSX _^\i Y]`b_fUc
dXU aeQ\Ydi _V \YVU V_b UfUbi_^U'p

K_b\T&S\Qcc c[YY^W% AY\Q^ QYb`_bd Q^T GgYdjUb\Q^T
QbU Q\\ gYdXY^ UQci bUQSX% c_% SbQfY^W 0%�(30')�9-7% Qb_e^T
dXU \Q[Uc% 6bYdYcX% ]UbYSQ^ Q^T ^_bdXUb^ 9eb_`UQ^
ReiUbc QbU _ed Y^ V_bSU'

H<9 6 < A G
HXU QddbQSdY_^ _V Q^ QbSXY`U\QW_ _V 0)) db_`YSQ\
Yc\Q^Tc gYdX +)°7 d_ ,)°7 iUQb&b_e^T dU]`UbQdebUc%
Q \QYT&RQS[ fYRU `\ec _edcdQ^TY^W ]QbY^Qc Q^T W_\V
S_ebcUc% Q\\ Q _^U&X_eb ~YWXd Vb_] AYQ]Y% XQc Q\c_
RUU^ debR_SXQbWUT `_cd&`Q^TU]YS'

6ed _^U `QbdYSe\Qb VUQdebU _V dXU 6QXQ]YQ^ bUQ\&
UcdQdU cSU^U QRcU^d Vb_] ]Q^i _\T&g_b\T TUcdY^QdY_^c
Yc dXU `bYfQdU ]U]RUbc" S\eR gYdX dYWXd cUSebYdi%
cdbQd_c`XUbYSQ\\i XYWX cdQ^TQbTc _V \UYcebU Q]U^YdYUc
Q^T Q bUQTi&]QTU cU^cU _V S_]]e^Ydi'

2KUO\ ]g2Kc ]gQVS^^O\SXQgWK\SXK"gYXg^ROg2KRKWK] g7\OK^g7_KXKg3Kc
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@iV_bT 7Qi �0<*35('%<	'31�% _^ dXU gUcdUb^ UTWU
_V BUg Db_fYTU^SU Yc\Q^T% gQc `b_RQR\i dXU  bcd ceSX
cU\USd U^S\QfU% Q^T Yd XQc `b_fYTUT Q `bYfQdU -).XQ
bUdbUQd V_b W\_RQ\ \UQTUbc% Y^dUb^QdY_^Q\ \e]Y^QbYUc
Q^T b_iQ\ VQ]Y\YUc V_b _fUb .) iUQbc' FUUc >_^Uc&
TUcYW^UT *1&X_\U W_\V S_ebcU% gU\\&`b_dUSdUT 0-&c\Y`
XQbR_eb% cdQdU&_V&dXU&Qbd dU^^Yc SU^dbU% Q gXYdU&cQ^T
RUQSX% g_b\T&S\Qcc TY^Y^W Q^T Q c\YWXd\i _\T&cSX__\
nS\eRRQRY\Ydip% gYdX c_SYQ\ UfU^dc d_]QdSX% XQfU `b_fUT
Q gY^^Y^W V_b]e\Q'

VUg [Y\_]UdbUc c_edX% \RQ^i �%0&%2<&%,%1%6	
'31� Yc Q ^UgUb WQdUT UcdQdU gYdX Q^ 9b^YU 9\c S_ebcU
Q^T 0*&c\Y` ]UWQiQSXd ]QbY^Q gXYSX XQc QddbQSdUT
`b_ W_\VUbc HYWUb K__Tc Q^T =Q^ D_e\dUb Qc gU\\ Qc
dXU \Y[Uc _V >ecdY^ HY]RUb\Q[U Q^T ?QdU <eTc_^' HXU
]Yh _V RUQSXVb_^d ]Q^cY_^c% d_g^X_ecUc% XQbR_ebcYTU
S_^T_c Q^T bUdQY\ VQSY\YdYUc `b_fYTUT nQ cU\V&ce¢SYU^d
ReRR\U V_b X_]U_g^Ubc TebY^W 7_fYTp% QSS_bTY^W d_
7XbYcd_`XUb ^Q^T% Q ]Q^QWY^W `Qbd^Ub' =d Q\c_ XQc Q
bUc_bd cYTU c_ Yc _`U^ d_ dXU `eR\YS% Qd Q `bYSU'

6Q[Ub"c 6Qi �&%/)56&%<'08&	'31� _^ ;bUQd ;eQ^Q
7Qi Yc Q ]_bU `bYfQdU cUd&e`% _`U^ _^\i d_ ]U]RUbc%
dXUYb VQ]Y\YUc Q^T VbYU^Tc' FUQSXUT fYQ @U_^QbT A
HX_]`c_^ #V_b]Ub\i AQbcX <QbR_eb$ =^dUb^QdY_^Q\
Yb`_bd _^ ;bUQd RQS_% V_\\_gUT Ri UYdXUb Q gQdUb

dQhY _b  fU&]Y^edU XU\YS_`dUb dbQ^cVUb% 6Q[Ub"c 6Qi
gQc Re}UdUT Ri Q XebbYSQ^U Y^ +)*2 Red XQc S_]U
RQS[ RUddUb dXQ^ UfUb' C^ dXU ^UQb\i 0,)XQ RQbbYUb
Yc\Q^T% ,.) X_]UcYdUc QbU `\Q^^UT gYdX QR_ed +.)
X_ecUc Q\bUQTi ReY\d Q^T ]_cd Q]U^YdYUc Zecd QR_ed
 ^YcXUT'

HXU TUfU\_`Ub% 8YcS_fUbi @Q^T% T_Uc dXY^Wc
c\YWXd\i TY}UbU^d\i d_ ]_bU dbQTYdY_^Q\ cUd&e`c gYdX dXU
QSSU^d _^ VQ]Y\i&VbYU^T\i Y^V_b]Q\Ydi' G_% V_b UhQ]`\U%
dXUbU QbU ^_ dUU dY]Uc _b TbUcc S_TUc _^ dXU H_] :QjY_&
TUcYW^UT W_\V S_ebcU% gXYSX Q\c_ XQc ]ecYS Y^ dXU SQbdc
Q^T S_]V_bd cdQdY_^c UfUbi V_eb X_\Uc' HXU cdQ^TQbT _V
dXU S_ebcU Q^T dbQY^Y^W VQSY\YdYUc QbU cdY\\ ce`Ub\QdYfU%
Q^T dXU S\eR Yc fUbi TYcSbUUd Q^T cUSebU% Red V_e^TUb
AY[U AU\T]Q^ TYc\Y[Uc c_]U _V dXU ]_bU S_^cUbfQdYfU
U\U]U^dc _V cY]Y\Qb _bWQ^YcQdY_^c% RU\YUfY^W XYc
]U]RUbc XQfU UQb^UT dXU bYWXd d_ SXY\\ _ed Y^ dXU
RUQSX S\eRc% RQbc% c`Q% Wi] Q^T cUfU^ bUcdQebQ^dc Y^
Zecd QR_ed Q^i gQi dXUi gQ^d'

HXU RQS_c QbU cQY\Y^W ^YbfQ^Q% c_ 2. `Ub SU^d _V
6Q[Ub"c 6Qi X_]Uc QbU _^ UYdXUb dXU GUQ _V RQS_% dXU
d\Q^dYS% _b Qb_e^T dXU *,XQ ]QbY^Q gYdX +)) c\Y`c

QSS_]]_TQdY^W iQSXdc e` d_ 0/ ]UdbUc Y^ \U^WdX' nKU
XQfU ]QTU ]_bU R_QdUbc _ed _V W_\VUbc dXQ^ R_QdUbc

�=4�540CDA4�>5�
�070<80=�A40; 4BC0C4�
01B4=C�5A><�<0=H�>;3 
F>A;3�34BC8=0C8>=B�8B�C74�
?A8E0C4�<4<14AB��2;D1
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Y^d_ W_\VUbc%p cQic ;U_}bUi >_^Uc% TYbUSd_b _V cQ\Uc'
ddbQSdY^W \Y[U&]Y^TUT `U_`\U% dXYc cUS\eTUT% cU\V&

S_^dQY^UT S_]]e^Ydi ]_TU\ Yc Q\\ dXU bQWU Q]_^W Q
gU\\&XUU\UT TU]_WbQ`XYS gX_ `bUVUb dXUYb _g^ `bYfQdU
c`QSU gXY\U fQSQdY_^Y^W d_ dXU WbUWQbY_ec XeRReR _V
bUc_bd X_dU\c'

;F9979
HXUS_^SU`d_VQ^UhS\ecYfUWQdUTbUc_bdgYdX_edcdQ^TY^W
c`_bdY^W VQSY\YdYUc Q^T Q gYTU bQ^WU _V bUcYTU^dYQ\
_}UbY^Wc XQc Q\c_ QbbYfUT _^ dXU ;bUU[ ]QY^\Q^T Y^ dXU
cXQ`U _V 7_cdQ BQfQbY^_ �'367%2%9%5-23	'31�	

=^ dXU c_edXgUcd DU\_`_^^UcU% TUfU\_`Ub HU]Uc
Yc Ve\ \\Y^W dXU TbUQ] _V \QdU cXY``Y^W ]QW^QdU
JQccY\Yc 7_^cdQ^dQ[_`_e\_c Y^ SbUQdY^W Q cecdQY^QR\U
S_]]e^Ydi V_b Q|eU^d X_\YTQi X_]U_g^Ubc' :_eb
cYW^QdebU W_\V S_ebcUc Q^T Q^ UhU]`\Qbi bQ^WU _V
VQ]Y\i&VbYU^T\i bUSbUQdY_^Q\ Q]U^YdYUc% `\ec V_eb  fU&
cdQb X_dU\c Q^T dg_ QW_bQc #]Qb[Ud`\QSUc$% SbUQdU Q
`QbdYSe\Qb\i c_SYQR\U Qd]_c`XUbU'

CV dXU fQbY_ec bUcYTU^dYQ\ _`dY_^c% gXYSX Y^S\eTU
Q bQ^WU _V \ehebi fY\\Qc Q^T Q`Qbd]U^dc% dXU `YS[ Yc
`b_RQR\i Q GUQ 8e^Uc ,%)))ca ] `\_d _V \Q^T bYWXd _^
dXU cX_bU\Y^U% ceYdQR\U V_b Q cYh&RUTb__] cY^W\U&cd_bUi
fY\\Q gYdX Q `Ub]YddUT V__d`bY^d _V .)) caeQbU ]UdbUc'
H_ RU \YdUbQ\\i +) ]UdbUc Vb_] Q `bQSdYSQ\\i `bYfQdU
cQ^Ti RUQSX Yc Q\]_cd e^XUQbT _V gYdX d_TQi"c `\Q^^Y^W
bUWe\QdY_^c% c_ dXYc Yc Q bQbU _``_bde^Ydi' H_ `b_dUSd dXU
cYdU V_b ^UcdY^W cUQ debd\Uc% Q\\ cUbfYSUc QbU e^TUbWb_e^T
Q^T \YWXdY^W Yc \_g \UfU\4 Q^T% gYdX Q fYUg d_ [UU`Y^W

Q \_g U^fYb_^]U^dQ\ `b_ \U% Q\\ ReY\TY^Wc S\_cU d_ dXU
RUQSX XQfU n\YfY^Wp b__Vc'

\c_ _^ dXU bQTQb% Red ^_d iUd _¢SYQ\\i \Qe^SXUT%
QbU Q cU\USd VUg X_]UcYdUc RUdgUU^ dXU F_RUbd HbU^d
>_^Uc >b&TUcYW^UT 6Qi 7_ebcU% gXYSX \__`c Qb_e^T dXU
RbQ^T&^UgAQ^TQbY^ CbYU^dQ\% Q^T dXU cX_bU\Y^U _V dXU
dbQ^aeY\ 6Qi _V BQfQbY^_' @__[Y^W TYbUSd\i _ed _^d_ dXU
cSU^U _V dXU VQ]_ec *1+0 cUQ 6Qdd\U _V BQfQbY^_% gXYSX
`\QiUT Q `Yf_dQ\ `Qbd Y^ ;bUUSU WQY^Y^W Y^TU`U^TU^SU
Vb_] dXUCdd_]Q^c% gXQdUfUb dXUcU \_dc QbU RbQ^TUT o Yd
]Qi RU AQ^TQbY^ CbYU^dQ\ BQfQbY^_ FUcYTU^SUc o dXUi
gY\\ `_dU^dYQ\\i RU dXU Sbè]U TU \Q Sbè]U _V dXU U^dYbU
]e\dYRY\\Y_^&Ueb_ TUfU\_`]U^d'

9\cUgXUbU Y^ dXU DU\_`_^^UcU% dXUbU QbU c_]U
Y^dUbUcdY^W bUcQ\Uc Qd dXU ce`Ub&cdi\YcX ]Q^j_U% gXY\U
Qbdi di`Uc QT_bU dXU ^UQbRi Yc\Q^T _V <iTbQ% gXUbU
@U_^QbT 7_XU^ Xe^W _ed RQS[ Y^ dXU TQi' HXU `Qbdi
Sb_gT%]UQ^gXY\U% XUQTc d_Ai[_^_c o;bUUSU"c Q^cgUb
d_ =RYjQ o gXUbU Q^ e\dbQ&]_TUb^ dU^&RUTb__] fY\\Q
SbUQdUT Ri VQcXY_^YcdQ G_ Q 6YdXQbQ XQc Zecd S_]U _^d_
dXU ]Qb[Ud'

HXU ^Ug\i ReY\d *%,-+ca ] JY\\Q @YdX_c
�&)%8',%14	'31� XQc Q^ Y^WU^Y_ec Y^ ^Ydi&UTWU
cgY]]Y^W `__\% WU^Ub_ec Y^cYTU(_edcYTU U^dUbdQY^Y^W
c`QSUc% Q TY^Y^W QbUQ gXYSX S_]V_bdQR\i cUQdc */% Q^T
\QbWU `YSdebU gY^T_gc _}UbY^W fYUgc _fUb dXU dUbbQSU
d_ dXU UWUQ^ GUQ'

HXU [YdSXU^ Yc UaeY``UT d_ Q `b_VUccY_^Q\ cdQ^TQbT%
gXY\U dXU `bY^SY`Q\ RUTb__] ceYdU% gXYSX _SSe`YUc
dXU U^dYbU  bcd ~__b% XQc Ydc _g^ `bYfQdU dUbbQSU gYdX Q

C_XNYaXgK^g3Y]^Kg>K`K\SXY ]g2Kcg3Y_\]O
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`UbW_\Q% TY^Y^W QbUQ Q^T \_e^WUbc' nHXYc fY\\Q Yc Q `UbVUSd
_QcYc d_ UcSQ`U d_% Q^T Yc Q\c_ S\_cU d_ VQRe\_ec RUQSXUc
Q^T fYRbQ^d Yc\Q^T \YVU YV i_egYcX d_ Z_Y^ Y^%p cQic6YdXQbQ'

H<9 <=;< G9 G
HXUbU Yc _^\i _^U gQi d_ cUU 7Q\YV_b^YQ% 7_cdQ FYSQ% Q
X_cd _V 7QbYRRUQ^ Yc\Q^Tc% G_edX VbYSQ% DQ`eQ BUg
;eY^UQ% ecdbQ\YQ% <QgQYY% AUhYS_% BUg MUQ\Q^T%
^dQbSdYSQ Q^T AQebYdYec Vb_] dXU S_]V_bd _V i_eb

���*�"$��gM\_S]O]gZK]^g^ROgCcNXOcg?ZO\Kg8Y_]O

�8=24�74A�;0D=27�8=�
%##%���2/��9;6.�70B�
28A2D<=0E860C43�C74�
6;>14�4E4AH�CF>�C>�
C7A44�H40AB

_g^ Q`Qbd]U^d' !,)� #350(� �%&3%5(7,):350(	'31�� Yc
dXU \QbWUcd `bYfQdU\i _g^UT bUcYTU^dYQ\ ]UWQiQSXd _^
dXU XYWX cUQc% Q^T SebbU^d\i QSS_]]_TQdUc */. \QfYcX
X_]Uc _SSe`YUT Ri *.) _g^Ubc Vb_] +) S_e^dbYUc'

GY^SU XUb \Qe^SX Y^ +))+% !,)� #350( XQc
SYbSe]^QfYWQdUT dXU W\_RU UfUbi dg_ d_ dXbUU iUQbc%
dQ[Y^W Y^ c`USYQ\ Uh`UTYdY_^c d_ dXU \Y[Uc _V dXU bSdYS%
dXU 6UbY^W GUQ% 6_b^U_% :bU^SX D_\i^UcYQ% ;bUU^\Q^T
Q^T 6Q¢^ 6Qi% AQTQWQcSQb% BQ]YRYQ% dXU B_bdXgUcd
DQccQWU% dXU GUQ _V 7_bdéc% dXU GUiSXU\\Uc% GfQ\RQbT Q^T
JQ^eQde Y^ e^bYfQ\\UT S_]V_bd'

HXYc iUQb cUUc dXU Q``_Y^d]U^d _V Q ^Ug `bUcYTU^d
Q^T 79C% >UccYSQ <_``U' GXU Yc dQ[Y^W SXQbWU _V Q *2/]
fUccU\gYdX cYh bUcdQebQ^dc% QW_\V cY]e\Qd_b% Q dU^^Yc S_ebd%
cgY]]Y^W `__\c% Q c`Q Q^T Q SY^U]Q Y^ Q^ Q]RYU^SU dXQd
Yc `Qbd UhS\ecYfU S_e^dbi S\eR% `Qbd `bYfQdU iQSXd'

<QfY^W Q `_bdV_\Y_ _V Q\dUb^QdYfU X_]Uc% gXUdXUb Q~_Qd
_b Y^ _^U _V dXU g_b\T"c ]_cd TUcYbQR\U TUcdY^QdY_^c%
]UQ^c ^UfUb XQfY^W d_ cUdd\U V_b cUS_^T RUcd' =d"c Q\c_
Q XUTWU QWQY^cd e^SUbdQY^di Y^ e^`bUTYSdQR\U dY]Uc
Q^T dXU `UbVUSd gQi d_ SbUQdU \YVU\_^W ]U]_bYUc gYdX
VbYU^Tc Q^T VQ]Y\i'
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